Mount Joy Borough Authority Meeting
Agenda
4:00 PM, May 4, 2021

Call to Order

Pledge of Aliegiance

Roll Call - Mr. Rebman, Mr. Derr, Mr. Metzler and Mr. Ruffini and Mr. Melhorn
Public Input Period — Hearing of any citizen within the service area.

U O

Reports:

A. Authority Manager

B. Operations Manager

C. Business Manager
6. Approval of the Minutes — Approval of the minutes from April 6, 2021.
7. Unfinished Business:

A

8. New Business

A. Consider approval of Resolution No. 6-21 to refinance the Sewer Revenue Bonds, Series of 2012 and
Sewer Revenue Note, Series of 2015.

B. Consider approval of Resolution No. 7-21 to refinance the Water Revenue Note, Series of 2015.
9. Any other matter proper to come before the Authority:

A.
10. Authorization to pay bills:

A. Consider approval of Requisition No. 1 for the Water Operating Fund in the amount of $51,753.79 and
Sewer Operating Fund in the amount of $62,342.87.

B. Consider approval of Requisition No. WBRI 21-8 from the Water Bond Redemption and Improvement
Fund in the amount of $17,010.00.

11. Meetings and dates of importance:

A. Wednesday, May 19, 2021 Pre-Authority Meeting — 4 PM

B. Tuesday, June 1, 2021 Regular Monthly Meeting — 4 PM

C. Tuesday, June 15, 2021 Pre-Authority Meeting — 4 PM

D. Tuesday, June 22, 2021 Administration Committee Meeting — 5 PM

12. Adjournment

If you are a person that requires accommodations to participate, please contact Borough staff to discuss how we may best

accommodate your needs.

21 East Main Street, Mount Joy, PA 17552 e (717) 653-5938 e Fax (717) 653-6680
authority@mountjoypa.org e www.mountjoyborough.com




Mount Joy Borough Authority
Regular Monthly Meeting
April 6, 2021
Minutes

The Mount Joy Borough Authority held its regular meeting on this date in the Council Chambers of the Borough Office
Building and via online Zoom. Present were Chairman Rebman, Mr. Derr (zoom), Mr. Ruffini and Mr. Melhorn. Also
present were Angie Fenicle, Joe Ardini and Scott Kapcsos and Mike Davis from Barley Snyder. Mr. Metzler was absent.
Chairman Rebman called the meeting to order at 4 PM.

Public Input Period
No one from the public was present.

Authority Manager Report

Mr. Ardini provided a written report and highlighted the following:

Mr. Ardini informed the Board that the two employees of the Authority staff who tested positive for COVID-19 in the
middle of March have completed the quarantine requirements and have returned to work.

Mr. Ardini provided an update on refinancing the two sewer notes and possible one water note: Mr. Ardini stated
the proposal request was signed and distributed to the banking institutions. The proposals are requested back by
April 26™. The Authority will present the refinancing at the Borough Administration and Finance Committee April
22" and will attend the Borough Council meeting on May 3™.

Mr. Ardini provided an update on the Chapter 94 Report: Mr. Ardini stated that the Authority receive confirmation
form PA DEP that the report was acceptable and complete.

Mr. Ardini informed the Board that Verizon would like to update their antenna on the Lumber Street water tank. Mr.
Ardini noted that Mr. Doug DeClerck and staff have reviewed the submitted plans and in return sent a letter making
them aware of the stipulations regarding the paint warranty.

Mr. Ardini informed the Board that staff has began working on the annual Consumer Confidence Repot.

Mr. Ardini informed the Board that Council has approved Mrs. Jill Frey to the acting Borough Manager position
effective immediately due to Mr. Kraus resigning from the position on April 5*".

Operation Manager Report

Mr. Kapcsos provided a written report and highlighted the following for the water, sewer, and construction
departments.

Construction Department:
¢ Inflated water pumping update: Mr. Kapcsos stated that staff made the repair to the 6” water main on Union
School Road as mentioned at the last meeting. The daily pumping is showing some improvements, however,
no significant improvements. Mr. Kapcsos stated that staff continues the search for the leak.
e The Authority’s leak detection equipment was delivered, and training was provided by Exeter Supply. Staff is
using the equipment daily to perform leak surveys of the water system.
» Materials for the New Street and Walnut Street water main replacement project will be delivered this week.
A start date will be determined when the leak survey is complete.
o Staff performed a water service termination at 53 East Main Street.
Water Plant;
e Kapstrup meter replacement project update: 50% have been scheduled or completed.
» Staff is also assisting with the leak detection survery.
* Little Chiques Creek gauge is now functioning properly, therefore, staff intends to start up South Jacob plant
this week.



Waste Water Treatment Plant:

s Staff completed the telephonic Lab Assessment. There were no major deficiencies found or discussed. The
Authority will receive a corrective action report within 45 days.

e Clarifier and Thickener Rehab Project Update: Heisey Mechanical is scheduled to be onsite March 25 to
resume with the project. It was noted that Clarifier #1 will need the entire abutment rebuilt and are currently
waiting on the change order to proceed.

Other Items:

¢ EPA Risk and Resilience Assessment Update: Staffed reviewed a rough draft of the assessment from ARRO.

Staff is currently reviewing the document and planning to meet with ARRO to provide comments and changes.

Business Manager Report

Mrs. Fenicle reported that the Authority received the MRM Property Trust dividend distribution totaling $10,580.04
of which $7,406 is the Authority’s portion.

Mrs. Fenicle reported that she authorized the trustee transfers for March for payments that are due on May 1. Mrs.
Fenicle provided updated balances for the WBRI Fund at 53,813,692 and SBRI Fund at $4,163,115. Mrs. Fenicle also
noted that $638,940 was transferred to WBRI and $455,097 was transferred to SBRI for the fiscal year 2020-2021.

Minutes of the Previous Meeting

A MOTION was made by Mr. Melhorn and a second by Mr. Ruffini to approve the March 2, 2021 meeting minutes as
presented; motion carried.

Unfinished Business

There was no unfinished business to discussed.

New Business

A MOTION was made by Mr. Ruffini and a second by Mr. Melhorn to approve Resolution No. 4-21 to amend the
Water Rate Schedule effective May 1, 2021; motion carried.

A MOTION was made by Mr. Ruffini and a second by Mr. Melhorn to approve Resolution No. 5-21 to amend the
Sewer Rate Schedule effective May 1, 2021; motion carried.

Any Other Matter Proper to Come Before the Authority

Mr. Derr asked if the Authority is still planning on having an open house for the new water plant. Mr. Ardini stated
that the intention was to have an open house, however, due to COVID-19, the event was not planned. Mr. Ardini
stated that staff will look to have one in 2022.

Mr. Derr noted that at last evenings Borough Council meeting, a resident made a comment in regard to planting in
the Authority’s easement area and asked if this was allowable. Mr. Ardini replied noting that there is no planting
allowed within the easement area of which that wording is noted in the easement agreements.

Authorization to Pay Bills

A MOTION was made by Mr. Derr and a second by Mr. Ruffini to approve the attached Requisition No. 120as
follows: $63,812.96 for the Water Operating Fund and $50,078.09 for the Sewer Operating Fund; motion carried.

A MOTION was made by Mr. Ruffini and a second by Mr. Melhorn to approve the attached Requisition No. WBRI
21-6 in the amount of $30,678.24 from the Water Bond Redemption and Improvement Fund; motion carried.
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Adjournment

There being no further business, a MOTION was made by Mr. Ruffini and seconded by Mr. Melhorn to adjourn;
motion carried, and the meeting adjourned at 4:36 PM.

Respectfully submitted,

1. Michael Melhorn
Secretary
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MOUNT JOY BOROUGH AUTHORITY

Resolution No. 6-21

RESOLUTION AUTHORIZING THE ISSUANCE AND SALE OF $7,279,000
PRINCIPAL AMOUNT OF GUARANTEED SEWER REVENUE NOTE,
SERIES OF 2021 (THE “2021 SEWER NOTE”); SPECIFYING THE FORM OF
THE 2021 SEWER NOTE, THE SECURITY THEREFOR; APPROVING AND
AUTHORIZING EXECUTION AND DELIVERY OF THE EIGHTH
SUPPLEMENTAL TRUST INDENTURE OF THE AUTHORITY TO FULTON
BANK, N.A.; AUTHORIZING EXECUTION AND DELIVERY OF THE
GUARANTEED SEWER REVENUE NOTE, SERIES OF 2021, AND
REQUESTING AUTHENTICATION OF THE 2021 SEWER NOTE BY THE
TRUSTEE; AUTHORIZING DELIVERY OF THE FINANCING
STATEMENTS; AUTHORIZING EXECUTION AND DELIVERY OF A
CLOSING STATEMENT; AUTHORIZING INVESTMENT OF FUNDS BY
THE TRUSTEE; APPROVING REPORTS OF THE CONSULTING
ENGINEER; AUTHORIZING THE CURRENT REFUNDING OF THE
AUTHORITY’S OUTSTANDING SEWER REVENUE BONDS, SERIES OF
2012 AND THE CURRENT REFUNDING OF THE AUTHORITY’S
OUTSTANDING SEWER REVENUE NOTE, SERIES OF 2015;
AUTHORIZING RELATED ACTION; AND RESCINDING INCONSISTENT
RESOLUTIONS.

WHEREAS, Mount Joy Borough Authority (the “Authority”) had previously issued its
Guaranteed Sewer Revenue Bonds, Series of 1996, pursuant to a Trust Indenture (the “Original
Indenture™) dated as of November 15, 1996 (the “1996 Bonds”); and

WHEREAS, the Authority has previously issued its Guaranteed Sewer Revenue Bonds,
Series of 1998, pursuant to a First Supplemental Trust Indenture (the “First Supplemental
Indenture™) dated as of December 15, 1998 (the “1998 Bonds™); and

WHEREAS, the Authority has previously issued its Guaranteed Sewer Revenue Bonds,
Series of 2003, pursuant to a Second Supplemental Trust Indenture (the “Second Supplemental
Indenture™) dated as of April 1, 2003 (the “2003 Bonds™); and

WHEREAS, the Authority has previously issued its Guaranteed Sewer Revenue Bonds,
Senes of 2004, pursuant to a Third Supplemental Trust Indenture (the “Third Supplemental
Indenture™) dated as of March 15, 2004 (the “2004 Bonds™); and

WHEREAS, the Authority has previously issued its Guaranteed Sewer Revenue Bond,
Series of 2009, pursuant to a Fourth Supplemental Trust Indenture (the “Fourth Supplemental
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Indenture™) dated as of July 7, 2009 (the “2009 Bond”); and

WHEREAS, the Authority has previously issued its Guaranteed Sewer Revenue Bonds,
Series of 2010, pursuant to a Fifth Supplemental Trust Indenture (the “Fifth Supplemental
Indenture™) dated as of July 29, 2010 (the “2010 Bonds™); and

WHEREAS, the Authority has previously issued its Guaranteed Sewer Revenue Bonds,
Series of 2012, pursuant to a Sixth Supplemental Trust Indenture (the “Sixth Supplemental
Indenture™) dated as of August 28, 2012 (the “2012 Bonds™); and

WHEREAS, the Authority has previously issued its Guaranteed Sewer Revenue Note,
Series of 2015, pursuant to a Seventh Supplemental Trust Indenture (the “Seventh Supplemental
Indenture”) dated as of May 6, 2015 (the “2015 Note™); and

WHEREAS, the Authority, subject to the approval of and the issuance of a guaranty by
the Borough Council of the Borough of Mount Joy (the “Borough™), proposes to issue a Note to
be called the Guaranteed Sewer Revenue Note, Series of 2021 (the “2021 Sewer Note™”) in a
maximum principal amount of $7,279,000 for the purposes of funding: (i) the current refunding
of the Authority’s outstanding Guaranteed Sewer Revenue Bonds, Series of 2012 (the “2012
Bonds”), including accrued interest thereon, (ii) the current refunding of the Authority’s
outstanding Guaranteed Sewer Revenue Note, Series of 2015 (the “2015 Note”) and (iii) paying
issuance costs of the 2021 Sewer Note (the “2021 Sewer Project”); and

WHEREAS, the Authority has determined to authorize the issuance of the 2021 Sewer
Note under a proposed Eighth Supplemental Trust Indenture (the “Eighth Supplemental
Indenture”) to the Original Indenture, as supplemented by the First Supplemental Indenture and
as further supplemented by the Second Supplemental Indenture, as further supplemented by the
Third Supplemental Indenture, as further supplemented by the Fourth Supplemental Indenture, as
further supplemented by the Fifth Supplemental Indenture, as further supplemented by the Sixth
Supplemental Indenture and as further supplemented by the Seventh Supplemental Indenture (the
Original Indenture, the First Supplemental Indenture, the Second Supplemental Indenture, the
Third Supplemental Indenture, the Fourth Supplemental Indenture, the Fifth Supplemental
Indenture, the Sixth Supplemental Indenture, the Seventh Supplemental Indenture and the Eighth
Supplemental Indenture, hereinafier collectively referred to as the “Indenture™) with Fulton
Bank, National Association, as Trustee (the “Trustee”); and

WHEREAS, the Authority hereby determines that it is in the best interests of the
Authority and the citizens of the Borough served by the Authority's Sewer System (as defined in
the Indenture) that the Borough guaranty the payment of principal of and interest on the 2021
Sewer Note; and
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WHEREAS, the Authority has determined that it is in the best interests of the Authority
and the citizens of the Borough served by the Authority’s Sewer System to proceed with the
redemption and current refunding of the 2012 Bonds and the 2015 Note in order to achieve debt
service savings over the life of the 2012 Bonds and 2015 Note by reducing the interest rate
payable on the principal of 2012 Bonds and the 2015 Note to be refunded; and

WHEREAS, the Authority has submitted a request for proposals to various financial
institutions to purchase the 2021 Sewer Note and has received, and desires to accept, a proposal
from Key Government Finance, Inc. (the “Purchaser™) dated April 23, 2021 (the “Bank
Commitment”) for the purchase of the 2021 Sewer Note; and

WHEREAS, ARRO Consulting, Inc. (the “Consulting Engineer”) shall submit a draft of
its financial report entitled “Report on Self Liquidating Debt pursuant to Section 8026 of the
Local Government Unit Debt Act” showing, inter alia, the costs of the 2021 Project and the
projected revenues and expenses (including debt service requirements) of the Authority
following issuance of the 2021 Sewer Note; and

WHEREAS, the Authority deems it in the best interests of the Authority that the proposal
of the Purchaser be accepted and that the aforesaid report of the Consulting Engineer be
approved with such changes as are necessary to conform the final report of the financial
information and debt service schedules set forth in the Bank Commitment; and

WHEREAS, the 2021 Sewer Note will be equally and ratably secured, together with all
other Notes outstanding or to be outstanding under the Indenture, by the pledge under the
Indenture of all revenues received or to be received by the Authority, in any manner from the
Authority's Sewer System and, subject to the approval of the Borough, will be guaranteed by the
pledge of the full faith, credit and taxing power of the Borough; and

WHEREAS, the Authority desires to authorize all related action incidental to the
foregoing matters, including, without limitation, the filing of financing statements under the
Uniform Commercial Code and the authorization and execution of the Note Purchase Proposal of
the Authority.

NOW, THEREFORE, BE IT RESOLVED, that:

1. The Authority hereby accepts the Bank Commitment of the Purchaser presented
to this meeting and authorizes the issuance and the sale of the 2021 Sewer Note in the original
principal amount of up to $7,279,000 to be dated on or about May 27, 2021, and to be issued
under and secured by the Indenture. The 2021 Sewer Note shall bear interest and shall be stated
to payment (subject to the rights of prior redemption as hereinafter set forth) as set forth in the
form of the 2021 Sewer Note attached hereto as Exhibit “A” and made a part hereof. The
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Chairman or Vice Chairman, and Secretary, Treasurer or Assistant Secretary (collectively the
“Authority Officers™), are hereby authorized and directed to execute and deliver the Bank
Commitment on behalf of the Authority.

2. The Chairman or Vice Chairman of the Authority is hereby authorized and
directed to execute the 2021 Sewer Note in substantially in the form attached as Exhibit “A”
hereto. Interest thereon shall be payable on May 1 and November 1 of each year, commencing
November 1, 2021. Both principal and interest shall be payable out of the "Receipts and
Revenues from the Sewer System", as described in the Indenture, pledged for the payment
thereof under the Indenture, and any other moneys available to the Authority for that purpose,
and shall be payable in such coin or currency of the United States of America, which at the
respective times of payment, is legal tender for payment of public and private debts at the place
of payment.

The principal amount of and interest due on the 2021 Sewer Note shall be subject to
prepayment prior to maturity, at the option of the Authority, as a whole or, from time to time, in
part, on any date, upon payment of the principal amount to be redeemed together with accrued
interest thereon to the date fixed for prepayment and without any premium or penalty. Any
partial prepayment of principal may be credited against such stated installments of principal on
the 2021 Sewer Note as the Authority may designate in writing to the Purchaser at the time of
prepayment; otherwise a partial prepayment shall be applied against the principal installments
last, by date, due and payable.

3. The Eighth Supplemental Indenture is hereby authorized to be executed and
delivered by any two officers of the Authority in substantially the form recommended by Note
Counsel, and approved by the officers of the Authority executing the same, the execution of the
Eighth Supplemental Indenture on behalf of the Authority to be conclusive evidence of such
approval.

4. The Authority hereby determines that it is in the best interest of the Authority and
the citizens of the Borough served by the Authority's Sewer System that the Borough guaranty
the payment of the principal and interest on the 2021 Sewer Note (the “Guaranty”). The
Administrator or Assistant Administrator of the Authority is hereby authorized and directed to
transmit a request for the Guaranty to the Borough Council for its consideration. The 2021
Sewer Note will be issued only in the event the Guaranty can be obtained. When obtained, the
Chairman or the Vice Chairman of the Authority is hereby authorized and directed to execute the
Guaranty (or to cause the same to be executed with his facsimile signature) and the Secretary,
Treasurer or Assistant Secretary, of the Authority is hereby authorized and directed to affix the
seal (or a facsimile thereof) of the Authority to the Guaranty and to attest the same, and to
deliver the Guaranty, when so sealed and attested, to the Trustee for execution.
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5. The Trustee is hereby requested to authenticate and deliver the 2021 Sewer Note
upon order of the Chairman or Vice Chairman and Treasurer or Assistant Treasurer of the
Authority.

6. The proper officers of the Authority are hereby authorized and directed to deliver
to the Trustee financing statements under the Uniform Commercial Code relating to the 2021
Sewer Note issued pursuant to the Indenture.

7. The Chairman or Vice Chairman of the Authority and the Treasurer, Assistant
Treasurer or Secretary of the Authority are hereby authorized and empowered to execute on
behalf of the Authority and deliver to the Trustee at the closing for the sale of the 2021 Sewer
Note the Closing Statement and Settlement Reconciliation required for the Trustee to make the
payments and transfers referred to in Article III of the Eighth Supplemental Indenture and to pay
all fees in connection with the bond issue.

8. The Trustee is hereby authorized and directed to invest and reinvest, in
accordance with and subject to the terms and conditions of the Indenture, any and all moneys
held for the credit of the Clearing Fund, the Revenue Fund, the Debt Service Fund (including any
sinking fund or other fund included therein), the Debt Service Reserve Fund (if any) and the
Bond Redemption and Improvement Fund or any other fund created under the Indenture;
provided, however, that no such investments shall be made which shall result in a violation of the
arbitrage regulations issued by the United States Department of the Treasury under Section 103
and Sections 141 through 149 of the Internal Revenue Code of 1986, as amended, currently
governing such investments or any successor regulations thereto.

9. The Consulting Engineer is hereby authorized to prepare and deliver a Report of
the Consulting Engineer entitled "Report on Self Liquidating Debt pursuant to Section 8026 of
the Local Government Unit Debt Act". Such report shall be delivered to the Borough to
evidence the exclusion of the Borough’s Guaranty as self-liquidating debt.

10.  The 2012 Bonds equaling the aggregate principal amount of $2,780,000 (or such
lesser amount as currently outstanding) together with such accrued interest due, shall be
currently refunded. The Authority hereby directs its Administrator or Solicitor to give written
notice of the refunding of the 2012 Bonds to Fulton Bank, N.A., as Trustee and any other
required parties. Such notice shall be conditioned upon closing on the 2021 Sewer Note and
receipt by the Trustee of proceeds from the 2021 Sewer Note to pay the redemption price of the
2015 Note.

11.  The 2015 Note equaling the aggregate principal amount of $4,415,000 (or such

lesser amount as currently outstanding) together with such accrued interest due, shall be
currently refunded. The Authority hereby directs its Administrator or Solicitor to give written
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notice of the refunding of the 2015 Note to Fulton Bank, N.A., as Trustee and any other required
parties. Such notice shall be conditioned upon closing on the 2021 Sewer Note and receipt by
the Trustee of proceeds from the 2021 Sewer Note to pay the redemption price of the 2015 Note.

12, The Authority hereby appoints Barley Snyder LLP, Lancaster, Pennsylvania, as
bond counsel for the 2021 Sewer Note and RBC Capital Markets, Lancaster, Pennsylvania, as
placement agent for the 2021 Sewer Note.

13.  The officers of the Authority are hereby authorized to determine, at the time of
issuance of the 2021 Sewer Note, whether the 2021 Sewer Note will be eligible as a “qualified
tax-exempt obligation” under Section 265(b)(3) of the Internal Revenue Code of 1986, as
amended.

14, All officers of the Authority are hereby authorized and directed to take such
further action and to execute and deliver such additional documents and certifications as shall be
necessary or useful to complete the 2021 Project and the issuance of the 2021 Sewer Note as
contemplated by the Note Purchase Proposal, the Indenture and this Resolution. Any two
officers of the Authority may review and approve any documents and certificates necessary to
implement this resolution and the execution of such certificates and documents by such officers
shall be conclusive evidence of such approval.

15.  All resolutions or parts of resolutions inconsistent herewith are hereby rescinded.

[Signature Page Follows]
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RESOLVED, this ____ day of May, 2021.

MOUNT JOY BOROUGH AUTHORITY

By:

(Vice) Chairman

Attest:

{Assistant) Secretary
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CERTIFICATE OF SECRETARY

I HEREBY CERTIFY that I am the (Assistant) Secretary of Mount Joy Borough
Authority, and that the Resolution, a true and correct copy of which is attached hereto, was duly
adopted on May , 2021, and remains in full force and effect on the date hereof,

IN WITNESS WHEREOF, this Certificate is executed the day of May, 2021,

(Assistant) Secretary
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MOUNT JOY BOROUGH AUTHORITY

Resolution No. 7-21

RESOLUTION AUTHORIZING THE ISSUANCE AND SALE OF $2,545,000
PRINCIPAL AMOUNT OF GUARANTEED WATER REVENUE NOTE,
SERIES OF 2021 (THE “2021 WATER NOTE"); SPECIFYING THE FORM OF
THE 2021 WATER NOTE, THE SECURITY THEREFOR; APPROVING AND
AUTHORIZING EXECUTION AND DELIVERY OF THE THIRD
SUPPLEMENTAL TRUST INDENTURE OF THE AUTHORITY TO FULTON
BANK, N.A.; AUTHORIZING EXECUTION AND DELIVERY OF THE
GUARANTEED WATER REVENUE NOTE, SERIES OF 2021, AND
REQUESTING AUTHENTICATION OF THE 2021 WATER NOTE BY THE
TRUSTEE; AUTHORIZING DELIVERY OF THE FINANCING
STATEMENTS; AUTHORIZING EXECUTION AND DELIVERY OF A
CLOSING STATEMENT; AUTHORIZING INVESTMENT OF FUNDS BY
THE TRUSTEE; APPROVING REPORTS OF THE CONSULTING
ENGINEER; AUTHORIZING THE CURRENT REFUNDING OF THE
AUTHORITY’S OUTSTANDING WATER REVENUE NOTE, SERIES OF
2015; AUTHORIZING RELATED ACTION; AND RESCINDING
INCONSISTENT RESOLUTIONS.

WHEREAS, Mount Joy Borough Authority (the “Authority”) had previously issued its
Guaranteed Water Revenue Note, Series of 2010, pursuant to a Trust Indenture (the “Original
Indenture”) dated as of November 3, 2010 (the “2010 Note™); and

WHEREAS, the Authority has previously issued its Guaranteed Water Revenue Note,
Series of 2015, pursuant to a First Supplemental Trust Indenture (the “First Supplemental
Indenture™) dated as of December 17, 2015 (the “2015 Note™); and

WHEREAS, the Authority has previously issued its Guaranteed Water Revenue Bonds,

Series of 2016, pursuant to a Second Supplemental Trust Indenture (the “Second Supplemental
Indenture™) dated as of November 7, 2016 (the “2016 Bonds”); and

WHEREAS, the Authority, subject to the approval of and the issuance of a guaranty by
the Borough Council of the Borough of Mount Joy (the “Borough”), proposes to issue a Note to
be called the Guaranteed Water Revenue Note, Series of 2021 (the “2021 Water Note™) in a
maximum aggregate principal amount of $2,545,000 for the purposes of funding: (i) the current
refunding of the Authority’s outstanding Guaranteed Water Revenue Note, Series of 2015 (the
“2015 Note™), including accrued interest thereon, and (ii) paying issuance costs of the 2021 (the
%2021 Water Project”); and
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WHEREAS, the Authority has determined to authorize the issuance of the 2021 Water
Note under a proposed Third Supplemental Trust Indenture (the “Third Supplemental
Indenture™) to the Original Indenture, as supplemented by the First Supplemental Indenture and
as further supplemented by the Second Supplemental Indenture (the Original Indenture, the First
Supplemental Indenture, the Second Supplemental Indenture and the Third Supplemental
Indenture, hereinafter collectively referred to as the “Indenture”) with Fulton Bank, National
Association, as Trustee (the “Trustee™); and

WHEREAS, the Authority hereby determines that it is in the best interests of the
Authority and the citizens of the Borough served by the Authority's Water System (as defined in
the Indenture) that the Borough guaranty the payment of principal of and interest on the 2021
Water Note; and

WHEREAS, the Authority has determined that it is in the best interests of the Authority
and the citizens of the Borough served by the Authority’s Water System to proceed with the
redemption and current refunding of the 2015 Note in order to achieve debt service savings over
the life of the 2015 Note by reducing the interest rate payable on the principal of 2015 Note to be
refunded; and

WHEREAS, the Authority has submitted a request for proposals to various financial
institutions to purchase the 2021 Water Note and has received, and desires to accept, a proposal
from Key Government Finance, Inc. (the “Purchaser™) dated April 23, 2021 (the “Bank
Commitment™) for the purchase of the 2021 Water Note; and

WHEREAS, ARRO Consulting, Inc. (the “Consulting Engineer”) shall submit a draft of
its financial report entitled “Report on Self Liquidating Debt pursuant to Section 8026 of the
Local Government Unit Debt Act” showing, inter alia, the costs of the 2021 Project and the
projected revenues and expenses (including debt service requirements) of the Authority
following issuance of the 2021 Water Note; and

WHEREAS, the Authority deems it in the best interests of the Authority that the proposal
of the Purchaser be accepted and that the aforesaid report of the Consulting Engineer be
approved with such changes as are necessary to conform the final report of the financial
information and debt service schedules set forth in the Bank Commitment; and

WHEREAS, the 2021 Water Note will be equally and ratably secured, together with all
other Notes outstanding or to be outstanding under the Indenture, by the pledge under the
Indenture of all revenues received or to be received by the Authority, in any manner from the
Authority's Water System and, subject to the approval of the Borough, will be guaranteed by the
pledge of the full faith, credit and taxing power of the Borough; and
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WHEREAS, the Authority desires to authorize all related action incidental to the
foregoing matters, including, without limitation, the filing of financing statements under the
Uniform Commercial Code and the authorization and execution of the Note Purchase Proposal of
the Authority.

NOW, THEREFORE, BE IT RESOLVED, that:

1. The Authority hereby accepts the Bank Commitment of the Purchaser presented
to this meeting and authorizes the issuance and the sale of the 2021 Water Note in the original
principal amount of up to $2,545,000 to be dated on or about May 27, 2021, and to be issued
under and secured by the Indenture. The 2021 Water Note shall bear interest and shall be stated
to payment (subject to the rights of prior redemption as hereinafter set forth) as set forth in the
form of the 2021 Water Note attached hereto as Exhibit “A” and made a part hereof. The
Chairman or Vice Chairman, and Secretary, Treasurer or Assistant Secretary (collectively the
“Authority Officers™), are hereby authorized and directed to execute and deliver the Bank
Commitment on behalf of the Authority.

2. The Chairman or Vice Chairman of the Authority is hereby authorized and
directed to execute the 2021 Water Note in substantially in the form attached as Exhibit “A”
hereto. Interest thereon shall be payable on May 1 and November 1 of each year, commencing
November 1, 2021. Both principal and interest shall be payable out of the "Receipts and
Revenues from the Water System", as described in the Indenture, pledged for the payment
thereof under the Indenture, and any other moneys available to the Authority for that purpose,
and shall be payable in such coin or currency of the United States of America, which at the
respective times of payment, is legal tender for payment of public and private debts at the place
of payment.

The principal amount of and interest due on the 2021 Water Note shall be subject to
prepayment prior to maturity, at the option of the Authority, as a whole or, from time to time, in
part, on any date, upon payment of the principal amount to be redeemed together with accrued
interest thereon to the date fixed for prepayment and without any premium or penalty. Any
partial prepayment of principal may be credited against such stated installments of principal on
the 2021 Water Note as the Authority may designate in writing to the Purchaser at the time of
prepayment; otherwise a partial prepayment shall be applied against the principal installments
last, by date, due and payable.

3. The Third Supplemental Indenture is hereby authorized to be executed and
delivered by any two officers of the Authority in substantially the form recommended by Note
Counsel, and approved by the officers of the Authority executing the same, the execution of the
Third Supplemental Indenture on behalf of the Authority to be conclusive evidence of such
approval.
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4. The Authority hereby determines that it is in the best interest of the Authority and
the citizens of the Borough served by the Authority's Water System that the Borough guaranty
the payment of the principal and interest on the 2021 Water Note (the “Guaranty”). The
Administrator or Assistant Administrator of the Authority is hereby authorized and directed to
transmit a request for the Guaranty to the Borough Council for its consideration. The 2021
Water Note will be issued only in the event the Guaranty can be obtained. When obtained, the
Chairman or the Vice Chairman of the Authority is hereby authorized and directed to execute the
Guaranty (or to cause the same to be executed with his facsimile signature) and the Secretary,
Treasurer or Assistant Secretary, of the Authority is hereby authorized and directed to affix the
seal (or a facsimile thereof) of the Authority to the Guaranty and to attest the same, and to
deliver the Guaranty, when so sealed and attested, to the Trustee for execution.

5. The Trustee is hereby requested to authenticate and deliver the 2021 Water Note
upon order of the Chairman or Vice Chairman and Treasurer or Assistant Treasurer of the
Authority.

6. The proper officers of the Authority are hereby authorized and directed to deliver
to the Trustee financing statements under the Uniform Commercial Code relating to the 2021
Water Note issued pursuant to the Indenture.

7. The Chairman or Vice Chairman of the Authority and the Treasurer, Assistant
Treasurer or Secretary of the Authority are hereby authorized and empowered to execute on
behalf of the Authority and deliver to the Trustee at the closing for the sale of the 2021 Water
Note the Closing Statement and Settlement Reconciliation required for the Trustee to make the
payments and transfers referred to in Article III of the Third Supplemental Indenture and to pay
all fees in connection with the bond issue.

8. The Trustee is hereby authorized and directed to invest and reinvest, in
accordance with and subject to the terms and conditions of the Indenture, any and all moneys
held for the credit of the Clearing Fund, the Revenue Fund, the Debt Service Fund (including any
sinking fund or other fund included therein), the Debt Service Reserve Fund (if any) and the
Bond Redemption and Improvement Fund or any other fund created under the Indenture;
provided, however, that no such investments shall be made which shall result in a violation of the
arbitrage regulations issued by the United States Department of the Treasury under Section 103
and Sections 141 through 149 of the Internal Revenue Code of 1986, as amended, currently
governing such investments or any successor regulations thereto.

9. The Consulting Engineer is hereby authorized to prepare and deliver a Report of

the Consulting Engineer entitled "Report on Self Liquidating Debt pursuant to Section 8026 of
the Local Government Unit Debt Act”. Such report shall be delivered to the Borough to

8517284.1 .



evidence the exclusion of the Borough’s Guaranty as self-liquidating debt.

10.  The 2015 Note equaling the aggregate principal amount of $2,510,000 {or such
lesser amount as currently outstanding) together with such accrued interest due, shall be
currently refunded. The Authority hereby directs its Administrator or Solicitor to give written
notice of the refunding of the 2015 Note to Fulton Bank, N.A., as Trustee and any other required
parties. Such notice shall be conditioned upon closing on the 2021 Water Note and receipt by
the Trustee of proceeds from the 2021 Water Note to pay the redemption price of the 2015 Note.

11.  The Authority hereby appoints Barley Snyder LLP, Lancaster, Pennsylvania, as
bond counsel for the 2021 Water Note and RBC Capital Markets, Lancaster, Pennsylvania, as
placement agent for the 2021 Water Note.

12. The officers of the Authority are hereby authorized to determine, at the time of
issuance of the 2021 Water Note, whether the 2021 Water Note will be eligible as a “qualified
tax-exempt obligation™ under Section 265(b)(3) of the Internal Revenue Code of 1986, as
amended.

13.  All officers of the Authority are hereby authorized and directed to take such
further action and to execute and deliver such additional documents and certifications as shall be
necessary or useful to complete the 2021 Project and the issuance of the 2021 Water Note as
contemplated by the Note Purchase Proposal, the Indenture and this Resolution. Any two
officers of the Authority may review and approve any documents and certificates necessary to
implement this resolution and the execution of such certificates and documents by such officers
shall be conclusive evidence of such approval.

14.  All resolutions or parts of resolutions inconsistent herewith are hereby rescinded.

[Signature Page Follows]
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RESOLVED, this ___ day of May, 2021.

MOUNT JOY BOROUGH AUTHORITY

By:

(Vice) Chairman

Attest:

(Assistant) Secretary
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CERTIFICATE OF SECRETARY

I HEREBY CERTIFY that I am the (Assistant) Secretary of Mount Joy Borough
Authority, and that the Resolution, a true and correct copy of which is attached hereto, was duly

adopted on May , 2021, and remains in full force and effect on the date hereof.

IN WITNESS WHEREOF, this Certificate is executed the day of May, 2021.

(Assistant) Secretary
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MOUNT JOY BOROUGH AUTHORITY
P.0. BOX 25
MOUNT JOY, PA 17552

TELEPHONE: (717) 653-5938 INCORPORATED 1948
FAX: (717) 653-6680

WATER OPERATING REQUISITION NO.: 1

DATE: May 4, 2021

Fulton Bank, National Association
P.O. Box 4887
Lancaster, PA 17604

Gentiemen:

You are hereby requested to make a disbursement of funds from the Revenue Fund under the Trust Indenture
dated May 1, 1993, between the Mount Joy Borough Authority and your bank as Trustee, for the purpose and in the amounts
set forth on the succeeding page.

We certify that the amounts listed on the succeeding page are now due and unpaid and that such indebtedness
has been incurred for the purpose set forth in Article V1, Section 6.01 and 6.02. We further certify that the monies to be

withdrawn are in compliance with the provisions of said indenture.

MOUNT JOY BOROUGH AUTHORITY

TREASURER

ARRO CONSULTING, INC., Consulting Engineer, in accordance with Section 6.02 of the Trust Indenture, DOES
HEREBY APPROVE this requisition, and CERTIFIES that the aggregate of the amounts regisitioned, plus those previously
requisitioned during the current fiscal year, do not exceed the amount of the current fiscal year budget approved by the
Authority as provided for in Section g.07 of the Trust Indenture.

ARRO CONSULTING, INC.

CONSULTING ENGINEER

AMOUNT OF PREVIOUS REQUISITIONS: s

TOTAL AMOUNT OF THIS REQUISITION: $ 17,987.41 Payroll Acct, 21544
§ 33,766.38 Expenses Acct. 21510
$ 51,753.79 Total

TOTAL AMOUNT REQUISITIONED TO DATE: 5 51,753.79

TOTAL CURRENT FISCAL YEAR APPROVED BUDGET: $ 2,779,006.90

AUTHORITY MEETS THE FIRST AND THIRD TUESDAY OF EACH MONTH AT 4:00 P_M,
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MOUNT JOY BOROUGH AUTHORITY
P.O. BOX 25
MOUNT JOY, PA 17552

TELEPHONE: (717) 653-5938 INCORPORATED 1948
FAX: (717) 653-6680

SEWER OPERATING REQUISITION NO.: 1

DATE: May 4, 2021

Fulton Bank, National Association
P.O. Box 4887
Lancaster, PA 17604

Gentlemen:

You are hereby requested to make a disbursement of funds from the Revenue Fund under the Trust Indenture
dated November 15, 1996 (the "Indenture"), between the Mount Joy Borough Authority and your bank as Trustee, for the
purpose and in the amounts set forth on the attached Schedule "A".

We certify that (i) the amounts listed on the succeeding page are now due and unpaid and that such
indebtedness has been incurred for the purpose set forth in paragraphs (a) and (b) of Section 6.1 of the Indenture or
paragraph (a) of Section 6.3 of the Indenture; (ii) the aggregate of the amounts requisitioned, plus those previously
requisitioned during the current fiscal year, do not exceed the amount of the current fiscal year budget approved by the
Authority as provided in Section 9.10 of the Indenture; and (jii) the monies to be withdrawn are in compliance with the
provisions of said Indenture,

MOUNT JOY BOROUGH AUTHORITY

AUTHORIZED OFFICER
AMOUNT OF PREVIOUS REQUISITIONS: $
TOTAL AMOUNT OF THIS REQUISITION: 4 20,995.16 Payroll Acct. 21544
5 41,347.71 Expenses Acct. 21536
$ 62,342.87 Total
TOTAL AMOUNT REQUISITIONED TO DATE: $ 62,342.87

TOTAL CURRENT FISCAL YEAR APPROVED BUDGET: $ 2,976,116.68




SLIYD ‘ueAy
nds
nds

(Aepsan 151 0} 15950} Aeg) (mds) yuow 1ad pred siaquiapy
(wds) Asspuny

{mdg) aibuy

(nids) sosadey

(wds) sor
(uids) Aioy ‘uoaT ‘uehy ‘suyp ‘uosep ‘wir

pieq 'xay ‘Aes) ‘sjuuaq

91'566°0Z § TVLOL

re'S6
eLLL
81°20e'L

08'006

T0'€80°L
0E'8EY'L
82'859'l
Lzess'y
YL L65'6

$

$
$
$
$
$
$
$
$
$

uonnquiuoy g25¢ takoldwiz
aojoAl] dav

saxe] Jakodwg

siaquiapy pieog

JUE]SISSY aanel)siuiLIpy
Jabeuepy ssauisng
Jabeuep suoneladp
Jabeuepy Huoyiny

safiepn Malsy uoonssuon)
safiepn Jamag

8 # |10Jhed
Anu3g jewnorp jjoifed

16270080
¥08°00+'80
#08°00+'80
062°007°80
58/°00°80
¥8.°00t'80
£8.°00¥'80
€8.°00¥'80
012°82¥°80
0cL6cv'80  Ngad

pun4 Jamsg



(1 Lretivs)

13ouB|ey JASIFAY U aBuLYY) 10T,

00'0S Suausn)py [ejo ],
0008 siaunsnfpy nsodag
00°0S suaunsnipy awied
Syuaunsnlpy
(1L°LpE1PS) WAL B0 L
(IL"LPE'THS) BYD sanduo))
:adA 1, vonousuel |, £q sjustie ] ssaq
00°0S sysodag |0
ad4 ], wopoesuea] £q {igunung
IupumaIng  1zogbis (1L LPETES) 68'568 000§ ANVE Xam 120Z/p/s 34D Jamndwio) 2qeAtg sjunoy £60€
duiprmsing 1ZoTbis (78152 118) 9¢' b8 0008 ALRINDES YOLDFA 1ZoTps WD nduo) dqeeq sunoay Z60E
SN0 zomws (9vL9114S) 88114518 00'0$ JWdN 120Tpis  ¥ooUD randwo 3jqeded suncaay 160€
UPIISNO  1Z0ZW/S (BS'SSLSTS) 9£'608S 0008 VIQYOINOD QILINN 1Z0ubs W34 sondwo) 3quitd SURY 060
BUIpUBISING  [Z0zkS (ZT9¥6'HTS) 00'091S 00°0§ SEVTDNLLSAL NVEUNENS 120z/bs 3D sandwo) 3qeAed sunoady 680€
UPIWNN0  1Z0Tb/S (CTIRLYTS) 00'bLS 0008 NVAWOD SONVHNSNI QYVANVLS 1Z0ubrs  W24D smndwio) dqudug SN0y 880¢
UPRISING  1Z0z/S (ZTTIL'VTS) STV 0008 YIONNOA NMVHS 120Tp/s  A3YD 1andwo) a|qefeg slunoody L30E
Juipueising 1Z20Z/01S (L6 0ZLPTS) 669% 0008 LNErRLSIA 0JS3A YaTAIVHOS 120T/biS P s1andua) alqeing slUnody 980€
BupuRISMO 1zowws (36'E1L'VZS) L6'505'SS 000§ dd 120T/p/s 434D sanduwo) Yquke] suncoay $80€
SupwmIsIG  \zoziis (10'80C'618) 00 051S 0008 d3a vd 1ZozT/b/s 39D sdindwo) 3iqefed sjunoddy ¥80E
dwpumsing  zozis (10°850'618) TrT0p'9s 0008 2771 4IMOd YVIOS AOT LINNOW 120Z/b/s WD Jnduio) JqeAe4 SN0y £80€
upumang  jzoms (65°559°T1S) 0898 0008 ONI S3STYJUILNG AYVEION 120Dy WD 1Rdwo) 3)quieq snoay Z80E
Huiptmsng 120T/v/S (6T LLG'11S) 66'LITS 0008 SADIAYIS LIATED L0430 IWOH IZoTws  AeaD sandwod 2)quig sumasay 180%
dupmising  zozbis (0€'658'11S) 60018 00'0$ QTEIHS 3018 XVINHOIH 1ToTps  A9yD Pmduwo) Jjqudey suN0IY 080€
dupumsng 120¢/b/s (8E°BSL'TIS) [AX 0008 "ONI ADYENET NVIWLLND 1Z0Tps WD andwo) dquieg SN0y 6L0¢
Jupwmano  zogws (9T60L'11S) 09°691$ 00'08 A YANHORIV A¥VD 1207/p/s 934D Bindwo) 3|geAe  sjunoady BLOE
SWPTISIG  1Z0TwS (99'6€S'TIS) LY VEVS 0008 ONI SHAISVIA 13314 120T/bs 34D Jandwe) 3|qBAed sjunoaoy LLOE
BUPUMSIG  jzozps (61'S01°T1S) 00°06$ 0008 NIVIA % 240D 120T/ps  ¥334D 1anduo) 91quAnd sunoay 9L0€
SupwmInIng  1zoz/S (61°510°11S) 9v'L0LS 000§ ANFTANNINGD 1Z0z/p/s  ¥2UD sandwoy Aqudeg s1uncady SLOE
PRSI0 1z0T/S (EL°LOE'OIS) LToIS 0008 AYTS YAMOW NMVT S.LANVHE 120z A 1aindwio)) 2qedeg sunoady bLOE
dupumsing  1zomms (9v'L6T'0IS) 6r'TIS 00'0$ ASNOHIAVYM A¥dLLvE 120ups  PAD ndwo) 3quieg siunoay €LOE
duipumsing 1T0Tb/s (L6'YBT'OIS) 05°09b'1S 0008 dTTYIAANS ABTHVE 120Tvys YWD PIndwo) Jqede sunoady TLoE
SupwmIsSiO  jzozws (L'hEs'ss) 00°6E1S 00 08 4400 VSN dNo¥d STV 1Z0Tp/s D nduios s1quieg suneday 1£0E
Hupumsng 120zvis (L s89°RS) LY'5R9°8S 000% "ONI SAIDOTONHIALOUOIN HETI 12oz/vis Fay) andwoy a|qedey swunoaoy 0L0E
snels ajegisod |eloL suawiey sysodag aJuazajay ajeq adhy aJnog J3QWINN
Bujuuny uopaesuely uoyjsESURI Y uopjoesues]
pung BupesadQ Jomag - Ja)sibay yoayn
| abed Wd BZ:61:10 120282y

Auoyiny Aor Junop



MOUNT JOY BOROUGH AUTHORITY
WATER SYSTEM
RESOLUTION AND REQUISITION

WATER SYSYTEM REQUISITION NO.: WBRI 21-8

Date: May 4, 2021

RESOLUTION

RESOLVED, in accordance with Article V1, Section 6.06 of the Trust Indenture of the Mount Joy Borough
Authority (the "Authority") to Fulton Bank, National Association (the "Trustee"), as successor to Union Nationa!
Community Bank (the "Prior Trustee"), as Trustee, dated as of May 1, 1993, securing Guaranteed Water Revenue
Bonds, Series of 1993 (the "Trust Indenture") the Trustee is hereby authorized and requested to make the
following payments for authorized projects, including either capital additions or extraordinary repairs, renewals
or replacements from the Bond Redemption and Improvement Fund established under the aforesaid Indenture
and held by the Trustee for the following purposes and in the amounts and for the purposes set forth below:

Purpose of Amount of this
Payee Obligation Requisition
SEE ATTACHED
EXHIBIT "A" $ 17,010.00
CERTIEICATE

The undersigned Secretary hereby certifies that the Resolution set forth above was duly adopted by the
Board of Directors of Mount Joy Borough Authority at a meeting duly called and held on  May 4, 2021 and remains
in full force and effect on the date hereof.

THIS CERTIFICATE is executed the __4th __day of __May , 2021.

(Secretary) (Assistant Secretary)

AUTHORITY SEAL

29778060.1



EXHIBIT "A"

WATER BOND REDEMPTION AND IMPROVEMENT FUND

Payee Purpose of Obligation Amount of this Requisition
Core & Main, LP New Street Water Main $ 17,010.00
P.O. Box 28330 Replacement Project; invoice

5t. Louis, MO 63146 N931423
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